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THE EVENING STAR, FRIDAY, NOVEMBER 9, 1917.

. ADMINISTRATION SEEKS

BUSINES NEN'S VES

BY I. A. FLEMING.

The adminisiration of certain fea-
tures of the recently enacted revenue
Jaw. and especlally the sections relat-
ing to excess profits taxes and to in-
wested capital, is giving the Treasury
Department, the iuternal revenue bu-
reau and probably the administration
Itself. considerable anxiety.

New York has a story this morning
that many leading financiers have been
invited to discuss business conditions
with the President, as well as the en-

tire question of taxatlon and war
financing.

1t is known that New York bankers
favor the Issuance of Treasury cer-

tificates in war flnancing rather than
more bonds in the near future. It is
claimed that $4,000,000,000 might read-
ily be raized through this method dur-
ing the next six months, exclusive of
the billion to be raised in 1918 by the
war stamp and certificate plan under
the superintendency of Frank A. Van-

derlip. J
Local bankers are mnot especially
taken with the Treasury certificate

idea, which would mean that the banks
would finance the war to the extent of
the bills fssucd, rather than the people
through bond sale.

Business men further urge that the
1918 tax program will not eall for fur-
ther changes in the income tax or cor-
poration taxes, and, third, that the rail-
roads of the country bLe granted an in-
crease in freight rates in the immediate
future.

These issues, if they are accepled by
the administration, a= suggested, wonuld
£0 far toward stabilizing market con-
ditions, further depression and » shift-
ing or clean-out of investmentis being
especlally undesirable to the adminis-
tration.

In Washington several of the leading
bankers have heen invited by the com-
missioner of internal revenue to give
thelr views on the interpretation of
the excess profits section of the revenue
measure passed at the last session of
Congress and” to specify their under-
standing of “invested capital.’”
ferred to in the same measuie.

“Invesated capital” has worried many
corporation lawyers and has provoked
an immense amount of debate and eritl-
cism.

The local finenciers invited propose
to respond as best they can. Charles
J. Bell of the American Security and
Trust Company has extended an invi-
tation to the presidents of other trust
companies to mect next Monday., with
counsel, for the purpose of going into
the matter at hand and making proper
response.

To Facilitate Payment on Bonds.

The Treasury Department netified
banks this merning that the pavments
on account of the second liberty loan
when made hy Treasury certiticates
could be made direct to the depart-
ment, rather than by forwarding to
Richmond.

Many of the local institutions have
sufficient Treasury certiflcates on hand
to pay for a large part of their bonds,
and the fact that the date of maturity
on the certificates and of payment on
the bonds bkoth occur on the 1ith in-
stant make the exchange easler and
more direct when the transaction is
made with the Treasury Department.

Floor Members Have Best of It.

That the governors of the New York
Stock Exchange did not go far enough
when they tcok the step they did to
check protfiteering under the guise of
short selling on unfortunate news was
plainly evidenced yesterday., when
member=s ¢of the exchange. trading on
the floor, sold securities right and left
on the Russian news, profiteering in
a most flagrant manner on the Rus-
sian developments.

That they were not caught up on the
ruling was almost entirely responsible
for the rallying trend in the last hour
of the session. when they covered their
shorts and wiped out at the same time
the record of their activities—not being
compelled to borrow to make good
their trades.

Liberty Bond Issues.

The 3!3 per cent liberty bonds mature
in twentiy-flve yvears from date, and in
the conversion to 4= they will still
carry the fdentical maturity, although

.the second liberty loan does not ma-
ture for thirty years,

In times of peace and prosperity a
government bond Learing 4 per cent
with five years longe: maturity would
command a premium on a like bond of
earlier maturity, although it would not
be very Imporiant,

Holders of honds= or certificates who
apply for conversion into the naw 4s
after Novemher 15 and not lster than
December 15 will have interest ad-
Justed as of Noveniber 15, at the rate of
iz of 1 per cent from XNovemher 15 to
Dt}tl‘tlr:;ber 15.

Olders of 3': per cent regis
bonds desiring to have them vrlﬁl\?:xe‘::g

as re-

and the name of the owner changed on |

the register wiil have to send the dlus
to Washington to the Treasury Depart-
ment direcrt.

The Day on the Local Exchange.

While the volume of business was
mot especialiy large, there were more
m;:t}i':n: rricordrtd ?n the sales sheet

's session of th
than for weeks past. Sws excangn
_ In the bond section Potomac Electric
58 first mortgage bonds scld at 101 and
after the sale the price was aga‘ﬁ bid
without inducing more offerings. These
bonds have alwavs heen favorites in
Washington, the issue being relatively
small compared with the security and
the [nterest earned several times over.

In times” of peace and plenty they
were quoted around 148 and 110, and a
retirement clause at 110 probably pre-
Yented them selling above that Bgure

t they are above par pluces then

in a class by themselves in theee Lar- |
13

gain days.
He;genthaler Linoty
at which the stock sold to the =x1
K s a3 t
thirty shares in five-share Jr):s“':\-i;)!{
more offered at 140 #t the olose. The
sales indicate a1 3-point loss B
Continental Trust shares firm at 120,
-—
OIL STOCKS.
Quotations fursisied by W. B. Iibhs & Co.
Bid. Asked

pe found a level

Anglo-Ameriean Ol Co. inew), .

: 158, 185t

American Nights .. &
Atlantic Befining (o, Thin vy
rymser ;m
Buckeye Pipe Liu s
Clhesebornuzh Mg e
Coleninl 01 o, ™
Continentinl Ol . £ i:'
Crescent Pipe Lige Co an

Cumberland Fipe Line Co . ... "
Egrekn I"ipes }ine el |
tialena-Signal ¥HL o, com =S
Galena-Sigoal Oi Co. pfa. .
Nlinois Pipe Floe Co. .
Indigua FHipe Line t
National Transit Co

New Yok Transportston o,
Coit

Northern Pipe idue
Oklo il ©
sy lvania-A
Plere= 0il ¢
Trairie 0l aun
Prairie Pin- | 3.
r Retining IR
Houthern Tipe Line Co.. .. o
Eouth Penn O} Co.. ., . i
Houthwestern FPeno. IMipe Line Ceo.
Standard 8l Co. Califurnis. .
Standard il Co. Indlisns. . i
Standurd Oll Co. hanses ... |
Sandard Ol Co. Kentueky .
Standard (M1 Co. Nebraska, ...
il Co, New Jersey |
0il Co. New York..
Oil Co. Ohio.......
Swan & Fineh Co.....
Unlon Tank Cao
Yacunm Oil Co. ..
‘Washington Oil Co.

FOWDER MARKET.
Quotations furnished by W. E. Hiibe & Co.

Atlas com.
Atlas prl. .
Du Pont com.
Da Pont pfd. .
Hercules com,
Hercules pfd.

Russian Securities Lower.

NEW YOREK, November 9.—Rubles
were quoted at 11, as compared. with
111, yesterday.

Russian bonda were weak, the 6= sell-
ing at 54 and the 5%s at 45, showing
further losses of 2 to 4 per cent.

All foreign securitles were lower,
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tMANY OFFER TO AID IN
FOO0D PLEDGE CAMPAIGN

More Than 2,000 Woman Volunteers
Needed to Make Card Canvass
as Brief as Possible.

Many offers of volunteer aid for the
food pledge card campaign, which be-
gins November 20, already have been
received by Clarence R. Wilson, food
administrater for the District of Co-
lumbia, and enough to make certaln
that every home in Washington will
be canvassed are expected to gather
at the Central High School next Tues-

day evening, where Mr. Wiltson will
meet them.,
More than 2,000 women will be

needed to make the campalgn as brief
as possible. Man volunteers from the
citizens’ associations will hold their
first meeting with Mr. Wilson at his
office, 1435 K street northwest, at 4:30
o'clock this afternoon. All men who
can give part of their time to this
work are invited whether directly
allied with an asscoclation or not.

In company with food administrators
from the southern states Mr. Wilson
attended a meeting at the United States
food adminlstration today. The prin-
cipal topic discussed was the best way
to make permanent the organization
which was built up to carry on the
pledgg card campaign In all parts of
the United States, except the District
of Columbia, last week.

BABIES IN CUP COMPETITION.

Food Show Offers Prizes for Boys and
Girls Under Two Years.

Evervy baby under the age of two
vears that is taken to the food show
at Convention Hall this week and next
will have a <chance to win a silver lov-
ing cup.

Two cups have been offered by the
management, one for the prize boy and
the other for the prize girl baby. The
entries will close Friday afternoon,
November 16.

Announcement that “newlyweds” who
brought a marriage license issued this
vear would be admitted free caused a
record attendance at the show last
night., For the benefit of the brides
Mrs. Bertha Wilcox gave a demonstra-
tion in cooking bread and cakes. Mrs.
Wilecox will glve demonstrations this
afternoon of the approved methods of
preparing fish.

Soldiers, sailors and marines in uni-
form will be admitted to the show free
of charge tomorrow night. The fres
list tonight will be extended to all
bald-headed men, the doorkeeper to be
the judge of the requisite amount of
baldness to be shown in lieu of a
ticket.

SUFFERS FROM GAS POISON.

G. Edward Thompson, WCamp Meade
Artilleryman, in Hospital.

Edward Thompson,
vears old. member of Battery E, 2i0th
Field Artillery, stationed at Camp
Meade, is 2 potient in Emergency Hos-
pital, where he is being treated for gas
roisoning. He was found unconscious
in & room ut 715 .5th street early this
morning. Physicians say he probably
will not recover.

Thofhpson last night rented a room
in the bth street house, and early this
morning Mrs. Etta Tayvlor detected an
odor, made an investigation and found
the soldier unconscious from gas that
had escaped from an open fixture in the
room.

Papers found among his effects, the
police reported, contained the informa-
tion that the young man's sister, Aliss
Gertrude Thompson, resldes at Ryce-
ville, Md,

COMMENDED FOR BRAVERY.

Five Enlisted Men of Navy Noted
hy Secretary Daniels.

Secretary Daniels has commended
five enlisted men of the XNavy for
bravery in the line of duty. Alfred Al-
lard of New Bedford, 1Alass.; Stephen
John Downey of Utica, N. Y, and F.
Kenneth Gunlach of New York eity,
detailed as signalmen ahoard a Brit-
ish merchentman, were ¢ited for brav-

G.

ery in assisting to beach the wvessel
after it had been torpedoed.
George PP Serin of Oakland., Cal.,

ship's cook on the San Diego, and Mat-
thew McCabe of Bayonne, N. I, water

tender on the Pocahontas, were com-
mended for rescuing comrades from
drowning. :

DENIES FAMINE IN MEZXICO.

Amtassador _Bonillas Says Corn
Shortage Only Exists in One Section

. Official denial of reports that famine pre-
vails in Mexico is made by President Car-
ranza through the Mexican embassy in
this eity. Ambassador Bonillas explained
that droughts in the central plateau re-
gion had cauesed a corn shortage in that
section oniy and it had been necessary

to get supplies from the Tnited Stutes.
He stated alse that while Mexico was suf-
fering from United States bars to export
to that country, she had no intention to
restrict the export of petroleum.

RECOGNIZES SOLDIERS' ACT.

Troops Who May Need It.

Through the Secretary of War, Presi-
dent Wilson has forwarded to Gen.
Pershing $50 donated Ly J. R. Potis of
Holtville, Cal., in recognition of a
service tendered him by United States
soldiers in 18892, when he was found
dangerously ill with pneumonia on the
Apache Indisn reservation and taken
to San Carles, Ariz, and nursed back
to health.

The President wrote Mr. Potts that
Secretary Baker would place the money
in Gen. Pershing's hands “with direc-
tions to him to apply it to the vellef of
any case or cases of peculiar and 'dis-
tressing hardship which may be
brought to his attention among our
soldiers in France which will be be-
vond the reach of relief extended by
funds subject to strict legal accounta-
bility.”

FUGITIVE GERMANS CAUGHT.

Two Who Escaped From Camp Mis-
take Officer for Cowboy.

LAREDO, Tex., November 9. —Mistak-
ing T'nited States Custom In=pector Rum-
sey for a cowboy caused the arrest ves-
terday of Lieut. ¥ans Berg and Lieut.
Alfred Loeschner, who, on October 23, es-
caped with elght other Germans from the
internment camp at Fort McPherson, Ga.
Both men are under military guard at
Fort McIntosh, Lareda.

After eluding officers of several slatea
in their 1,200-mile journey, Berg and
Loeachner had been in Laredo three days
without exciting suspicion until yester-
day, when Inspector Rumsey discovered
them below Laredc on the Rio Grande.
The Germans, mistaking Rumsey for a
cowhoy, replying to a question as to what
they wanted, eaid: i

“We are German prisoners who esz-
caped from Fort McPherson. We are
trying to get across into Mexico and from
there will return to Germany."

Rumsey was joined by Customs In-
spector Chamberlain and the officera im-
mediately placed Berg and Loeschner un-
der arrest.

The prisoners, who were well supplied
with money, calmly accepted arrest and

LIMITED SUGAR SUPPLY
IN'D. C. FOR $IX WEEKS

Decreased Consumption Only Way to
Meet Situation, Says Food
Administration.

Only limited supplies of sugar will
reach Washington during the next six
weeks, It was said at the United States
food administration office today, and the
only way to meet the situation is by a de-
creased consumption.

Clarence R, Wilson, food adminis-
trator for the District of Columbia, has
called at the United States food adminis-
tration office, but was told there that
the sugar shortage was general east of
Colorado and that no more could be
done than was now being done. Only
two reflneries are mow operating in
New York and one in Philadelphia, and
a part of their output is coming fo
Washington, but more than half the
local grocers are now out of sugar,
whila others have only lump sugar or
brown sugar.

Some Relief Is Expected.

Some relief is expected when the food
administration succeeds In Dhaving
France and certain neutral countries
release large consignments of sugar
they are holding in this country for ex-
port. France several weelks ago made
an appeal to this country for 100,000
tona of sugar to relieve the shortage
over there, where the allowance is but
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s~ Bank

one ounce per day per person. A large
part of this amount i3 now en route to
France, but through the iaternational
cominission the French government was
perruaded to return to the American
market part of the sugar it was hold-
ing for export.

A proprietor of one of the large su-
gar refineries in Savannah, Ga., was in
conference with United States food
administration officiale vesterday and
promised to rush a shipment to Wash-
ington as scon as he could get l!_w. Taw
gugar from Louisiana and reflne it

Provide Sugar Supply.

The food administration already is
taking steps to provide a proper sugar
supply a vear hence by urging west-
ern sugar heet pgrowers to increase
their acreage of beets in 1918, or at
least keep it at normal.

Some of them_ ¥ielding to the high
price of wheat, are inclined to raise
grain instead of beets. Letters from
Colorado say the shortage of labor will
seriously affect the 1918 crop and urge

the military draft.

Rumors that the government has con-
fiscated stocks of sugar heid by whole-
salers or jobbers and sent it abroad
were denied today at the food adminie-
tration. A!l sugar exported has been
bought fromn the refiners or wholesalers
in the regular way and cannot be ex-
pﬁrte:l except under licenses issued by
the government.

twenty-five |

Californian’s $50 Goes to Aid Some |

WEATHER.

For the District of Coluinbia, fair;
cooler tonight; temperature about 335
degrees, Saturday, fair: gentle shifting
winds.

For Marylang,
in west portion.
shifting winds.

For Virginia. fair tonight: warmer in
northwest port.on Saturday, fair, gen-
tle north and northeast winds.

For West Virginia, fair; slightly
warmer tonight. Saturday fair.

Tide Tables.”

(Compiled by United States coast and
gendetic survey.)

Today—Low tide, 10:16 am. and 10:53
p-m.; high tide 3:40 am. and 4:08 p.m.

Tomorrow—Low tide, i1:04 am, and
hizgh tide, 4:31 a.m.

fair tonight; warmer
Saturday, falr; gentle

11:42 p.m; and
4:54 p.m.
The Sun and Moon.

Today—Sun rosa, 6:42 a.m.; sun eets,
3 p.m.

Tomorrow—Sun rises,
sets, 4:5% pm.

Moon rises, 1:45 a.m.;
Automobile lamps to
half hour after_sunset.

6:44 a.m.; sun

sets, 2:08 pm.

Becords for Twenty-Four Hours.

The following were the readings of
the thermometer and barometer at the
weather bureanu for the iwenty-four
hours beginning &t 2 p.m. vesterday:

Thermometer—7yesterday, 4 pm.. 55;
18 pom. 43; 12 midnizht, 36: tosday, 4
a.m-, 45; 8 am., 17; 12 noon_ 58: 2 p.m
imum, 13, at 2 a.in, today.

Temperature same date jast
Maximum, 16; minimum, 43.

Barometer—Yesterday, 4 pm., 30.27;
8§ pm., 30:27; 12 midnight. 20:25: today,
4 am. 30.21: 8 am, 30.22; 12 noon,

30.1%; 2 pom., 30.14.
Condition of the Water,

Temperature and condition of water
at 8 am.: Great Falls—Temperature,
42; conditlion, 43. Dalecarlia reservoir
—Temperature, 45; condition at north
connection, 50; condition at south con-
nection, 70. Georfetown distributing
raservoir—Temperature, 44; condition
at influent gatehouse, 30; condition at
effluent gatehouse, 30,

Up-River Waters.

Eperial Diapateh fo The Star.

HARPERS FERRY, W. Va, Novem-
ber 9.—Tha Potomac and Shenandoah
were muddy this morning.

Weather in Various Cities,
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HOME NEAR BETHESDA BURNS.

Grover Powell’s Residence Destroyed
Before Fire Department Can Aid.

The residence of Grover Powell, at
Woodmont, near Bethesda, Md., was
destroyed by fire this afternocon and
the residence of his marriéd sister was
badly damaged. As soon as the fire
was discovered members of the two
families and neighbors saved practieal-
ly =all the portable effects of both
dwellings.

A request for assistance received by
the Betheeda fire department met with
prompt response on the part of No. 28
engine company. The firemen prevent-
ed the destruction of one house, but
did not reach there in time to save
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INSURANCE
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Ralph W. Lee

= Cwlogado, IIA» L Eth st

i
uables

VAULT PROTECTION

in our modemn
Nominal Rentals.

Trust Company
Cor. 15th and N. Y. Ave.

Fifty-Firat Year

Bond Papers

tention.
Deerfield” Bond—and have it in
white and five colors, with en-
velopes to match.
Look to this helpfu
store to supply all kind
ness stationery—Typew

E

elc. Lowest prices

1= with quality.

BAUM

905 7th St.

Paper and

Phone Mrin 7528,

(R

' Money to Loan

—are for husiness men who ap-
preciate the value of high-grade
printed matter that compels at-
We are agents for “Old

1 st'atiunery
of busi-
ing Pa-
pers, Carbon Papers, Typewriter
Ribbons, Second Sheets, Erasers,
consistent

Stationery Co.
Opposite Goldenberg’s

Fire Liabllity, Automobile Burglary

- Capital and Surplus. $2.000.000

|, iberty Bonds,

stocks, insurance pol-
icies and all other val-
should have
SAFE-DEPOSIT

We offer individual safes
vaults at

National Savings &

1 .

il

e

1
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| Becured by First Deed of Trust on Real Eotatas

{ling interest and comm

Ugsem. Weller. 624 F

CO-OPERATIVE BUILDING
ASSOCIATION

Assets, $3,383,464.79
Money to Loan

_Fir'id out what the Egquitable
will do for you if you want to
borrow money on real estate or
to take up morigages.

No Nroke=age. No Commissions.
Applications promptly acted om

EQUITABLE BUILDING
915 F St. N.W.

JOHN JOY EDSON, President.
FRANK P. REESIDE, Seeretary.

;"‘“3%

ACCOUNTS

“OLDEST SAVINGS BANK
IN WASHINGTON”

Wade M. Cooper. Presldent.

1ssion,
St. NW,

EQUITABLE]

ON SAVINGS

Union Savines Bank

aoteed by over alx hundred amod
millivn dellars.  Applications received by
THOMAR P, MORGAN, Ma =
Rooms 47R-420 Southern Bnm

AN ANNUITY IN MUTUAL LIFE INSUKANCE
Compuuy will give cerfain incume for life, guar-
Lwenly-fous

Are thoss that de oot fuctuate during
disturbed rouditions of the money eor
stock merket. First deed of trust notes
(Girst mortgages), well secured on real
eatate in the District of Colum 093~
qtitute “‘glit-udge’ investments, 4 de
pot Cepend upon the financial -
bility of individuals or corporations Tee
their stability. We can supply such In-
weatments in

from $500 up
Beud for booklet, “‘Comcerning Loass
and lonvestmenis,'

Swartzell, Rheem &
Hensey Co.

The Safest investments

5% and 6% MONEY
1o Loan on U, ¢. REAL ESTATE
JESSE L. HEISKELL,

1406 H BT. N.W

Your Money

No fake 'or questionable ad-
vertising is allowed in The Star.

'  Millions of dollars are saved
by people who have been wise
enough to consult a banker be-
fore ‘investing in worthless se-
curities. You should do like-

wise.

reinternment.

the Powell home.




